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UNCLASSIFIED 

PAGE 01 BERN 01018 031231Z 
ACTION TRSE-00 


Message Text 


INFO OCT-01 EUR- 1 2 ISO-OO EB-08 FRB-01 L-03 /025 W 

103203 040435Z/62 

R 031125Z MAR 78 
FM AMEMBASSY BERN 
TO SECSTATE WASHDC 5880 


UNCLAS BERN 1018 


PASS TREAS 


EO 11652: NA 
TAGS: EFIN SZ 

SUB J : SWISS REGULATIONS AND PRACTICES RE AMERICAN AND 3RD COUNTRY 
BANKS 


REF: FEB 21 LETTER FROM DEP DIR, OFFICE OF INTL MONETARY 
AFFAIRS, DEPT OF TREAS 

1 . PLEASE PASS FOLLOWING INFO TO MR DONALD E 
TEMPELMAN, DEP DIR, OFFICE INTL MONETARY AFFS, TREAS DEP: 

2. IN RESPONSE TO YOUR LETTER OF FEB 21 WE HAVE 
CHECKED OUR OWN FILES AND WITH ONE OF THE LEADING 
AMERICAN BANKS AND CAN ASSURE YOU THAT THE EXTRACT 
FROM 1975 SUMMARY ENCLOSED WITH YOUR LETTER IS STILL 
VALID. THERE HAVE BEEN NO MAJOR CHANGES SINCE THEN. 


3. A NEW BANKING LAW HAS BEEN UNDER PREPARATION 
FOR SOME TIME. THE FEDERAL COUNCIL HAS JUST APPROVED 
A TEXT. WE WILL REPORT AS SOON AS IT IS AVAILABLE. 

IT IS IMPOSSIBLE TO PREDICT WHEN OR WHETHER PROPOSED 
TEXT IS LIKELY TO BECOME EFFECTIVE. 

ODELL 


UNCLASSIFIED 
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